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Not bailing out Lehman brothers is a terrible mistake: It spreads the fear far and wide
and all of these institutions have contracts with each other so that if one side of
the contract disappears the guy on the other side has a very serious problem.

Michael Bloomberg, Mayor of New York.
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| think we have to recognize the reality that we don’t have a choice now of debating
whether this is a good or a bad thing.
Barney Frank, Chairman of the house Financial services committee.
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* Itis hard to see any thing else coming up because there is nothing else out there.
European government are as dazed and confused by the mayhem in the global

banking system as most of the rest of us (BBC business editor)
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